
Passion Community Church 
Balance Sheet - Statement of Financial Position

December 31, December 31, December 31, December 31,
2025 2024 2025 2024

ASSETS LIABILITIES & NET ASSETS

Current Assets- Current Liabilities-
   Bank Accounts

General Accounts 1,349,585$        950,379$                Accounts Payable 23,304$              4,069$                
Emergency fund 150,000              150,000                 Designated Funds 579,491              217,526             

Missions account -                      -                          Short Term Project Funds 61,958                -                      
Designated 641,450              217,526                 Payroll Clearing and Taxes 1,016                  2,388                  
Investment 116,955              69,158                 

Total Current Liabilities 665,770$           223,983$           
  Other Current Assets -                      -                       

Long-term Liabilities-
Total Current Assets 2,257,990$        1,387,062$           Powhatan Campus 2,353,787$        2,440,067$        

  Midlothian Campus 3,006,281          3,122,155          
  Aylett Campus 257,551              272,872             
  Aylett/ Farmville Campus 2,242,030          

Fixed Assets- Total Long-term Liabilities 7,859,649$        5,835,094$        
  Land, Buildings & Equipment 15,617,239$      13,526,109$       
  Less, Accumulated Depreciation -                      -                       Total Liabilites 8,525,419$        6,059,077$        

Total Fixed Assets 15,617,239$      13,526,109$       Net Assets-
  Net Assets 8,854,094$        8,330,673$        
  Income (loss) from Net Activities 495,716              523,421             
Total Net Assets 9,349,810$        8,854,094$        

TOTAL ASSETS 17,875,229$      14,913,171$       TOTAL LIABILITES AND NET ASSETS 17,875,229$      14,913,171$      



2025 2024
Budget Actual Over (under) Actual

Income-
Weekly Contributions: 104.8% 98.7%
General 3,800,000$    3,983,322$     183,322$         3,900,379$      

3,800,000$    3,983,322$     183,322$         3,900,379$      
Weekly Income 73,077$          76,602$          3,525$              75,007$           

Other Income
Fund Raising/designated -$                121,814$        121,814$         56,061$           
Ministry -                   91,594            91,594$           48,578              
Investment & other 86,000            563,162          477,162$         98,191              
   Other 86,000$          776,571$        690,571$         202,830$         

Total Income 3,886,000$    4,759,893$     873,893$         4,103,209$      

Expense- (Over) under

Staff Salaries & Benefits 1,995,250$    1,870,015$     125,235$         1,825,881$      

Ministries & Missions 917,000          1,413,174       (496,174)          1,021,463        

Facilities 382,965          614,687          (231,722)          368,401           

Interest on Debt 212,500           197,575          14,925              210,060           

Supplies & Other 167,300          168,727          (1,427)               153,983           

Total Expense 3,675,015$    4,264,177$     (14,916)$          3,579,788$      

Net Income (Expense) 210,985$        495,716$        168,769$         523,421$         

Cash Flow:
Net Income 210,985$        495,716$        523,421$         
Principal Payments on Debt (208,900)         (217,475)         (206,898)          
Additional Debt 2,242,030       -                    
Capital Asset Additions  (2,091,131)      -                    
Change in Working Capital 441,787          39,638              

  
Increase (Decrease) in Cash Balances 2,085$            870,927$        356,160$         

Beginning Cash Balance 1,387,062       1,030,902        

Ending Cash Balance 2,257,990$      1,387,062$      

Passion Community Church
Income Statement - Statement of Net Activity


