
Passion Community Church 
Balance Sheet - Statement of Financial Position

June 30, December 31, June 30, December 31,
2025 2024 2025 2024

ASSETS LIABILITIES & NET ASSETS

Current Assets- Current Liabilities-
   Bank Accounts

General Accounts 363,123$            950,379$               Accounts Payable 6,335$                4,069$                
Emergency fund 150,000              150,000                 Designated Funds 324,961              217,526             

Missions account 19,704                -                          Short Term Project Funds 313,432              
Designated 638,393              217,526                 Payroll Clearing and Taxes 6,010                  2,388                  
Investment 88,722                69,158                 

Total Current Liabilities 650,738$           223,983$           
  Other Current Assets -                      -                       

Long-term Liabilities-
Total Current Assets 1,259,942$        1,387,062$           Powhatan Campus 2,397,945$        2,440,067$        

  Midlothian Campus 3,065,313          3,122,155          
  Aylett Campus 265,277              272,872             

Fixed Assets- Total Long-term Liabilities 5,728,535$        5,835,094$        
  Land, Buildings & Equipment 14,278,880$      13,526,109$       
  Less, Accumulated Depreciation -                      -                       Total Liabilites 6,379,273$        6,059,077$        

Total Fixed Assets 14,278,880$      13,526,109$       Net Assets-
  Net Assets 8,854,094$        8,330,673$        
  Income (loss) from Net Activities 305,455              523,421             
Total Net Assets 9,159,549$        8,854,094$        

TOTAL ASSETS 15,538,822$      14,913,171$       TOTAL LIABILITES AND NET ASSETS 15,538,822$      14,913,171$      



Second Quarter Ending June 30, 2025
2025 Total 

Budget
6 Months 

Budget
6 months 

Actual Over (under)

Income-
Weekly Contributions: 97.7%
General 3,800,000$          1,900,000$     1,856,886$     (43,114)$           

3,800,000$          1,900,000$     1,856,886$     (43,114)$           
Weekly Income 73,077$                73,077$          71,419$           (1,658)$             

Other Income
Fund Raising/designated -$                       -$                 3,226$             3,226$              
Ministry -                         -                   72,706             72,706              
Investment & other 86,000                  43,000             233,494           190,494            
   Other 86,000$                43,000$          309,426$        266,426$          

Total Income 3,886,000$          1,943,000$     2,166,311$     183,685$          

Expense- (Over) under

Staff Salaries & Benefits 1,995,250$          997,625$        874,829$        122,796$          

Ministries & Missions 917,000                458,499          633,182           (174,683)           

Facilities 382,965                191,482          184,875           6,607                

Interest on Debt 212,500                106,250           101,785           4,465                

Supplies & Other 167,300                83,650             66,185             17,465              
 

Total Expense 3,675,015$          1,837,506$     1,860,856$     (14,916)$           

Net Income (Expense) 210,985$              105,494$        305,455$        168,769$          

Cash Flow:
Net Income 210,985$              105,494$        305,455$        
Principal Payments on Debt (208,900)               (104,450)         (106,559)         
Additional Debt -                    
Capital Asset Additions   (752,771)         
Change in Working Capital 426,755           

 
Increase in Cash Balances 2,085$                  1,044$             (127,120)$       

Beginning Cash Balance 1,387,062       

Ending Cash Balance 1,259,942$      

Statement of Net Activities (Income & Expense)
Passion Community Church


