
Passion Community Church Inc.
Balance Sheet - Statement of Financial Position

March 31, December 31, March 31, December 31,
2025 2024 2025 2024

ASSETS LIABILITIES & NET ASSETS

Current Assets- Current Liabilities-
   Bank Accounts

General Accounts 881,572$           950,379$                Accounts Payable 3,970$               4,069$               
Emergency fund 150,000              150,000                 Designated Funds 263,103             217,526             

Missions account 30,629                -                          Payroll Clearing and Taxes 7,678                  2,388                 
Designated 263,103              217,526              
Investment 79,141                69,158                Total Current Liabilities 274,752$           223,983$           

  Other Current Assets -                      -                       Long-term Liabilities-
  Powhatan Campus 2,418,876$        2,440,067$        

Total Current Assets 1,404,446$        1,387,062$           Midlothian Campus 3,093,624          3,122,155          
  Aylett Campus 269,066             272,872             

Fixed Assets- Total Long-term Liabilities 5,781,566$        5,835,094$        
  Land, Buildings & Equipment 13,541,124$      13,526,109$      
  Less, Accumulated Depreciation -                      -                       Total Liabilites 6,056,318$        6,059,077$        

Total Fixed Assets 13,541,124$      13,526,109$      Net Assets-
  Net Assets 8,854,094$        8,330,673$        
  Income (loss) from Net Activities 35,157               523,421             
Total Net Assets 8,889,251$        8,854,094$        

TOTAL ASSETS 14,945,569$      14,913,171$      TOTAL LIABILITES AND NET ASSETS 14,945,569$      14,913,171$     



First Quarter Ending March 31, 2025
2025 Total 

Budget
3 Months 

Budget
3 months 

Actual Over (under)

Income-
Income: 88.2%
Weekly Contibutions 3,800,000$          950,000$        837,801$        (112,199)$        

3,800,000$          950,000$        837,801$        (112,199)$        
Weekly Income 73,077$                73,077$          64,446$           (8,631)$             

Other Income
Fund Raising/designated -$                       -$                 3,226$             3,226$              
Ministry -                         -                   19,975             19,975              
Investment & other 86,000                  21,500             5,941               (15,559)             
   Other 86,000$                21,500$          29,141$           7,641$              

Total Income 3,886,000$          971,500$        866,942$        (104,558)$        

Expense- (Over) under

Staff Salaries & Benefits 1,995,250$          498,812$        431,088$        67,724$            

Ministries & Missions 917,000                229,248          178,666           50,583              

Facilities 382,965                95,741             134,531           (38,790)             

Interest on Debt 212,500                53,125              50,644             2,481                

Supplies & Other 167,300                41,825             36,856             4,969                

Total Expense 3,675,015$          918,752$        831,785$        86,966$            

Net Income (Expense) 210,985$              52,748$          35,157$           (17,591)$           

Cash Flow:
Net Income 210,985$              52,748$          35,157$           
Principal Payments on Debt (208,900)               (52,225)           (53,528)            
Additional Debt -                    
Capital Asset Additions   (15,015)            
Change in Working Capital 50,769             

 
Increase in Cash Balances 2,085$                  523$                17,383$           

Beginning Cash Balance 1,387,062       

Ending Cash Balance 1,404,446$      

Passion Community Church
Statements of Net Activities (Income & Expense)


