ASSETS

Current Assets-
Bank Accounts
General Accounts
Emergency fund
Missions account
Designated
Investment

Other Current Assets
Total Current Assets
Fixed Assets-
Land, Buildings & Equipment

Less, Accumulated Depreciation

Total Fixed Assets

TOTAL ASSETS

December 31,

Passion Community Church Inc.
Balance Sheet - Statement of Financial Position

December 31,

2024 2023
950,379 S 646,426
150,000 150,000

- 19,704
217,526 173,666
69,158 41,106
1,387,062 S 1,030,902
13,526,109 S 13,526,109
13,526,109 S 13,526,109
14,913,171 S 14,557,010

LIABILITIES & NET ASSETS

Current Liabilities-

Accounts Payable
Designated Funds
Payroll Clearing and Taxes

Total Current Liabilities
Long-term Liabilities-
Powhatan Campus
Midlothian Campus
Aylett Campus
Total Long-term Liabilities
Total Liabilites
Net Assets-
Net Assets
Income (loss) from Net Activities

Total Net Assets

TOTAL LIABILITES AND NET ASSETS

December 31,

December 31,

2024 2023
4,069 8,113
217,526 173,666
2,388 2,566
223,983 184,345
2,440,067 2,522,029
3,122,155 3,232,348
272,872 287,616
5,835,094 6,041,992
6,059,077 6,226,337
8,330,673 6,833,600
523,421 1,497,073
8,854,094 8,330,673
14,913,171 14,557,010




Statement of Net Activities (Income & Expense)

2024
BudgetR Actual Over (under) 2023 Actual
Income-
Weekly Contributions: 98.7% 95.9%
General S 3,950,000 S 3,900,379 S (49,621) S 4,074,106
S 3,950,000 S 3,900,379 S (49,621) S 4,074,106
Weekly Income S 77,973 S 75,007 S (2,966) S 78,348
Other Income
Fund Raising/designated S - S 56,061 S 56,061 S 142,462
Ministry - 48,578 48,578 57,698
Investment 58,096 12,890
Other 25,000 40,096 15,096 1,032,834
Other Total S 25,000 S 202,830 S 177,830 $ 1,245,884
Total Income S 3,975,000 S 4,103,209 S 128,209 $ 5,319,990
Expense- (Over) under
Staff Salaries & Benefits $ 1,995,250 S 1,825,881 S 169,369 $ 1,843,825
Ministries & Missions 1,070,400 1,021,463 48,937 950,501
Facilities 356,500 368,401 (11,901) 649,930
Interest on Debt 216,500 210,060 6,440 227,564
Supplies & Other 130,500 153,983 (23,483) 161,096
Total Expense S 3,769,150 S 3,579,788 S 189,362 $ 3,832,916
Net Income (Expense) S 205,850 S 523,421 $ 1,487,073
Cash Flow:
Net Income S 205,850 S 523,421 $ 1,487,073
Principal Payments on Debt (205,200) (206,898) (199,125)
Additional Debt - -
Capital Asset Additions - (1,544,475)
Change in Working Capital 39,638 105,865
Increase (Decrease) in Cash Balar $ 650 S 356,160 S (150,661)
Beginning Cash Balance 1,030,902 1,181,563
Ending Cash Balance S 1,387,062 $ 1,030,902

Passion Community Church




