
Passion Community Church
Balance Sheet - Statement of Financial Position

June 30, December 31, June 30, December 31,
2024 2023 2024 2023

ASSETS LIABILITIES & NET ASSETS

Current Assets- Current Liabilities-
   Bank Accounts

General Accounts 897,585$           646,426$               Accounts Payable 8,069$                8,113$               
Emergency fund 150,000              150,000                 Designated Funds 199,694             173,666             

Missions account 31,509                19,704                   Payroll Clearing and Taxes 6,421                  2,566                  
Designated 199,694              173,666              
Investment 39,422                41,106                Total Current Liabilities 214,184$           184,345$           

  Other Current Assets -                      -                       Long-term Liabilities-
  Powhatan Campus 2,481,282$        2,522,029$       

Total Current Assets 1,318,210$        1,030,902$          Midlothian Campus 3,177,766          3,232,348          
  Aylett Campus 280,290             287,616             

Fixed Assets- Total Long-term Liabilities 5,939,339$        6,041,992$       
  Land, Buildings & Equipment 13,526,109$      13,526,109$      
  Less, Accumulated Depreciation -                      -                       Total Liabilites 6,153,523$        6,226,337$       

Total Fixed Assets 13,526,109$      13,516,109$      Net Assets-
  Net Assets 8,330,673$        6,833,600$       
  Income (loss) from Net Activities 360,123             1,497,073          
Total Net Assets 8,690,796$        8,330,673$       

TOTAL ASSETS 14,844,319$      14,557,010$      TOTAL LIABILITES AND NET ASSETS 14,844,319$     14,557,010$     



First Quarter Ending June 30, 2024
2024 Total 

Budget
6 Months 

Budget
6 months 

Actual Over (under)

Income-
Weekly Contributions: 87.7%
General 4,250,000$         2,125,000$    1,864,280$    (260,720)$       

4,250,000$         2,125,000$    1,864,280$    (260,720)$       
Weekly Income 81,731$               81,731$          71,703$          (10,028)$          

Other Income
Fund Raising/designated -$                     -$                52,939$          52,939$           
Ministry -                        -                  47,913            47,913             
Investment & other 25,000                 12,500            59,758            47,258             
   Other 25,000$               12,500$          160,610$        148,110$         

Total Income 4,275,000$         2,137,500$    2,024,891$    (112,609)$       

Expense- (Over) under

Staff Salaries & Benefits 1,995,250$         997,625$       905,238$        92,387$           

Ministries & Missions 1,370,400            685,200          428,260          256,940           

Facilities 356,500               179,750          155,412          24,338             

Interest on Debt 221,000               108,250           105,691          2,559               

Supplies & Other 130,500               63,750            70,168            (6,418)              

Total Expense 4,073,650$         2,034,575$    1,664,768$    369,807$         

Net Income (Expense) 201,350$             102,925$       360,123$        257,198$         

Cash Flow:
Net Income 201,350$             102,925$       360,123$        
Principal Payments on Debt (200,700)              (102,600)        (102,654)        
Additional Debt -                  
Capital Asset Additions   -                  
Change in Working Capital 29,839            

 
Increase (Decrease)  in Cash Balance 650$                    325$               287,308$        

Beginning Cash Balance 1,030,902       

Ending Cash Balance 1,318,210$     

Passion Community Church
Statement of Net Activity (Income & Expense)


