
Passion Community Church
Statement of Financial Position (Balance Sheet)

December 31, December 31, December 31, December 31, 
2023 2022 2023 2022

ASSETS LIABILITIES & NET ASSETS

Current Assets- Current Liabilities-
   Bank Accounts

General Accounts 646,426$            884,171$                Accounts Payable 8,113$                9,349$               
Emergency fund 150,000              150,000                 Designated Funds 173,666              86,456               

Missions account 19,704                60,936                   Payroll Clearing and Taxes 2,566                  742                     
Designated 173,666              86,456                
Investment 41,106                

Total Current Liabilities 184,345$           96,548$             
  Other Current Assets -                      18,068                

Long-term Liabilities-
Total Current Assets 1,030,902$        1,199,630$           Powhatan Campus 2,522,029$        2,601,363$        

  Midlothian Campus 3,232,348          3,337,819          
  Aylett Campus 287,616              301,935             

Fixed Assets-
  Land, Buildings & Equipment 13,516,109$      11,971,633$       
  Less, Accumulated Depreciation -                      -                       Total Long-term Liabilities 6,041,992$        6,241,117$        

Total Fixed Assets 13,516,109$      11,971,633$       
Total Liabilites 6,226,337$        6,335,349$        

Net Assets-
  Net Assets 6,833,600$        6,450,481$        

    Income (loss) from Net Activities 1,487,073          383,119             
Total Net Assets 8,320,673$        6,833,600$        

TOTAL ASSETS 14,547,010$      13,171,264$       TOTAL LIABILITES AND NET ASSETS 14,547,010$      13,171,264$      



12 months ended December 31, 2023
2023 Budget 2023 Actual Over (under) 2022 Actual

Income-
Weekly Contributions: 95.9% 100.7%
General 4,250,000$          4,074,106$    (175,894)$       3,539,441$      

4,250,000$          4,074,106$    (175,894)$       3,539,441$      
Weekly Income 80,189$               78,348$          (1,840)$           68,066$           

Other Income
Fund Raising/designated -$                      142,462$        142,462$        29,099$           
Ministry -                        57,698            57,698            37,774             
Real Estate Donation -                        1,000,000       
Investment & other -                        45,724            45,724            1,078                
   Other -$                      1,245,884$    1,245,884$     67,951$           

Total Income 4,250,000$          5,319,990$    1,069,990$     3,607,392$      

Expense- (Over) under

Staff Salaries & Benefits 1,879,758$          1,843,825$    35,933$          1,730,517$      

Ministries & Missions 1,451,142            950,501          500,641          674,249           

Facilities 374,200               649,930          (275,730)         415,855           

Interest on Debt 229,000                227,564          1,436              221,367           

Supplies & Other 115,900               161,096          (45,196)           179,971           

Total Expense 4,050,000$          3,832,916$    217,084$        3,221,958$      

Net Income (Expense) 200,000$             1,487,073$    1,287,073$     385,434$         

Cash Flow:
Net Income -$                      1,487,073$    383,119$         
Principal Payments on Debt (200,000)              (199,125)         (182,913)          
Additional Debt -                  -                    
Capital Asset Additions  (1,544,475)     -                    
Change in Working Capital 105,865          (28,364)            

 -                    
Increase (Decrease) in Cash Balances -$                      (150,661)$      171,841$         

Beginning Cash Balance 1,181,563       1,009,722        

Ending Cash Balance 1,030,902$     1,181,563$      

Statement of Net Activities (Income & Expense)
Passion Community Church


