
Passion Community Church
Balance Sheet - Statement of Financial Position

June 30, December 31, June 30, December 31, 
2023 2022 2023 2022

ASSETS LIABILITIES & NET ASSETS

Current Assets- Current Liabilities-
   Bank Accounts

General Accounts 379,935$            884,171$                Accounts Payable 14,202$              9,349$                
Emergency fund 150,000 150,000    Designated Funds 221,117              86,456                

Missions account 19,704                60,936                    Payroll Clearing and Taxes 3,421                  742                     
Designated 221,117              86,456                 
Investment 5,044                  

Total Current Liabilities 238,741$           96,548$             
  Other Current Assets -                       18,068                 

Long-term Liabilities-
Total Current Assets 775,800$            1,199,630$           Powhatan Campus 2,561,907$        2,601,363$        

  Midlothian Campus 3,283,604          3,335,503          
  Aylett Campus 294,821              301,935             

Fixed Assets-
  Land, Buildings & Equipment 12,516,109$      11,971,633$      
  Less, Accumulated Depreciation -                       -                       Total Long-term Liabilities 6,140,331$        6,238,801$        

Total Fixed Assets 12,516,109$      11,971,633$      
Total Liabilites 6,379,072$        6,335,349$        

Net Assets-
  Net Assets 6,835,915$        6,450,481$        

    Income (loss) from Net Activities 76,922                385,434             
Total Net Assets 6,912,837$        6,835,915$        

TOTAL ASSETS 13,291,908$      13,171,264$      TOTAL LIABILITES AND NET ASSETS 13,291,908$      13,171,264$     



Passion Community Church
Statement of Net Activity (Income & Expense)

First Quarter Ending June 30, 2023
2023 Total 

Budget
6 Months 

Budget
6 months 

Actual Over (under)

Income-
Weekly Contributions: 96.6%
General 4,250,000$         2,084,906$    2,013,029$    (71,876)$          

4,250,000$         2,084,906$    2,013,029$    (71,876)$          
Weekly Income 80,189$               80,189$          77,424$          (2,764)$            

Other Income
Fund Raising/designated -$                     -$                10,478$          10,478$           
Ministry -                        -                  51,028            51,028             
Investment & other -                        -                  28,807            28,807             
   Other -$                     -$                90,314$          90,314$           

Total Income 4,250,000$         2,084,906$    2,103,343$    18,437$           

Expense- (Over) under

Staff Salaries & Benefits 1,879,758$         939,879$       877,093$        62,786$           

Ministries & Missions 1,451,142            725,571          550,849          174,722           

Facilities 374,200               287,100          399,869          (112,769)          

Interest on Debt 229,000               114,500           109,874          4,626               

Supplies & Other 115,900               57,950            88,736            (30,786)            

Total Expense 4,050,000$         2,125,000$    2,026,421$    98,579$           

Net Income (Expense) 200,000$             (40,094)$        76,922$          117,016$         

Cash Flow:
Net Income -$                     (40,094)$        76,922$          
Principal Payments on Debt (200,000)              (98,470)          (98,470)           
Additional Debt -                  
Capital Asset Additions   (544,475)        
Change in Working Capital 160,261          

 
Increase in Cash Balances -$                     (138,564)$      (405,763)$      

Beginning Cash Balance 1,181,563       

Ending Cash Balance 775,800$         


