
Passion Community Church Inc.
Statement of Financial Position (Balance Sheet)

June 30, December 31, June 30, December 31,
2022 2021 2022 2021

ASSETS LIABILITIES & NET ASSETS

Current Assets- Current Liabilities-
   Bank Accounts

General Accounts 621,845$           704,892$                Accounts Payable 2,553$               12,675$             
Emergency fund 150,000$           150,000$               Designated Funds 97,906               92,090               

Missions account 88,344               62,740                   Payroll Clearing and Taxes 5,755                 2,079                 
Designated 97,906               92,090                Midlo Build Retainage -                      -                     

  Other Current Assets  -                      
Total Current Liabilities 106,213$           106,845$           

Total Current Assets 958,095$           1,009,722$        
Long-term Liabilities-
  Powhatan Campus 2,639,943$        2,678,129$       

Fixed Assets-   Midlothian Campus 3,386,283          3,405,481         
  Land, Buildings & Equipment 11,971,633$      11,971,633$        Aylett Campus 308,906             340,419             
  Less, Accumulated Depreciation -                      -                      

Total Fixed Assets 11,971,633$      11,971,633$      Total Long-term Liabilities 6,335,131$        6,424,030$       

Total Liabilites 6,441,344$        6,530,875$       

  Net Assets-
  Net Assets 6,450,481$        4,920,003$       
  Income (loss) from Net Activities 37,903               1,530,477         
Total Net Assets 6,488,384$        6,450,481$       

TOTAL ASSETS 12,929,728$      12,981,355$      TOTAL LIABILITES AND NET ASSETS 12,929,728$     12,981,355$     



Passion Community Church
Statement of Net Activities (Income Statement)

6 months ended June 30, 2022
2022 Total 

Budget
6 Months 

Budget
6 months 

Actual Over (under)

Income-
Weekly Contributions: 91%
General 3,514,171$         1,757,087$    1,593,156$    (163,931)$       

3,514,171$         1,757,087$    1,593,156$    (163,931)$       
Weekly Income 67,580$               67,580$          61,275$          (6,305)$            

Other Income
Fund Raising/designated -$                     -$                1,664$            1,664$             
Ministry -                        -                  36,244            36,244             
Investment & other 25,000                 12,500            689                 (11,811)            
   Other 25,000$               12,500$          38,597$          26,097$           

Total Income 3,539,171$         1,769,587$    1,631,753$    (137,834)$       

Expense- (Over) under

Staff Salaries & Benefits 1,727,858$         863,928$       811,298$        52,630$           

Ministries & Missions 939,650               469,325          341,015          128,310           

Facilities 326,300               260,650          251,410          9,240               

Interest on Debt 235,000               117,500           111,666          5,834               

Supplies & Other 112,600               56,300            78,461            (22,161)            

Total Expense 3,341,408$         1,767,703$    1,593,849$    173,854$         

Net Income (Expense) 197,763$             1,884$            37,903$          36,019$           

Cash Flow:
Net Income 197,763$             1,884$            37,903$          
Principal Payments on Debt (195,000)              (88,899)           
Additional Debt -                  
Capital Asset Additions   -                  
Change in Working Capital (631)                

-                  
Increase in Cash Balances 2,763$                 1,884$            (51,627)$        

Beginning Cash Balance 1,009,722       

Ending Cash Balance 958,095$         


