ASSETS

Current Assets-

Bank Accounts
General Accounts
Emergency fund
Missions account
Designated
Other Current Assets

Total Current Assets

Fixed Assets-
Land, Buildings & Equipment
Less, Accumulated Depreciation

Total Fixed Assets

TOTAL ASSETS

Passion Community Church, Inc.
Balance Sheet - Statement of Financial Position

December 31,

2021
704,892 S
150,000 $
62,740
92,090
§ 1,009,722 $
11,971,633 S
11,971,633 3

12,981,355 S

December 31,
2020

327,784
138,000
27,158
413,469
3,000

909,411

8,855,224

8,855,224

9,764,635

LIABILITIES & NET ASSETS

Current Liabilities-

Accounts Payable

Designated Funds

Payroll Clearing and Taxes
Midlo Build Retainage

Total Current Liabilities
Long-term Liabilities-
Powhatan Campus

Midlothian Campus
Aylett Campus

Total Long-term Liabilities

Total Liabilites

Net Assets-

Net Assets

Income (loss) from Net Activities
Total Net Assets

TOTAL LIABILITES AND NET ASSETS

December 31,

December 31,

2021 2020
12,675 3,032
92,090 414,869

2,079 4,110

- 188,464

106,845 610,474

2,678,129 2,752,411

3,405,481 1,481,747
340,419

6,424,030 4,234,158

6,530,875 4,844,632

4,920,003 3,792,867

1,530,477 1,127,136

6,450,481 4,920,003

12,981,355 9,764,635




Income-
Weekly Contributions:
General
Weekly Income
Other Income
Fund Raising/designated
Ministry
Investment & other

Other

Total Income

Expense-
Staff Salaries & Benefits
Ministries & Missions
Facilities

Interest on Debt

Supplies & Other

Total Expense

Net Income (Expense)

Cash Flow:
Net Income

Principal Payments on Debt

Additional Debt
Capital Asset Additions

Changein Working Capital

Increase in Cash Balances
Beginning Cash Balance

Ending Cash Balance

Passion Community Church, Inc.

Statement of Net Activities (Income & Expense)

End of Year December 31, 2021

2021 Total 2021 Total
Budget Actual Over (under)
116.0%
S 3,454,500 S 4,007,709 S 553,209
S 3,454,500 S 4,007,709 S 553,209
S 66,433 S 77,071 S 10,639
$ - $ 9,447 $ 9,447
190,000 169,581 (20,419)
- 298,172 298,172
S 190,000 S 477,201 S 287,201
S 3,644,500 S 4,484,910 S 840,410
(Over)under
$ 1,543,789 $ 1,617,513 $ (73,724)
509,700 542,377 (32,677)
469,650 501,008 (31,358)
93,000 159,503 (66,503)
103,500 134,032 (30,532)
S 2,719,639 S 2,954,433 S (234,794)
$ 924,861 $ 1,530,477
S 924,861 S 1,530,477
- (74,282)
2,264,154
(3,116,409)
(500,629)
S 924,861 S 103,311
906,411
S 1,009,722

December 31, 2020

2020 Total Actual

90.6%
S 3,575,966

$ 3,575,966

S 68,769
$ 55,226
156,748

20,825

$ 232,799

S 3,808,765

S 1,564,265
582,716
308,986
115,688

109,975

S 2,681,629

$ 1,127,136

$ 1,127,136
(514,866)
1,481,747
(2,225,587)
463,681

$ 332,112

574,299

$ 906,411




