ASSETS

Current Assets-
Bank Accounts
General Accounts
Emergency fund
Missions account
Designated

Other Current Assets

Total Current Assets

Fixed Assets-
Land, Buildings & Equipment
Less, Accumulated Depreciation

Total Fixed Assets

TOTAL ASSETS

Passion Community Church Inc.

Balance Sheet - Statement of Financial Position

September 30, December 31,
2020 2019
S 630,341 S 282,404
S 138,000 S 138,000
39,329 24,853
433,837 129,042
355 7,491
S 1,241,862 S 581,790
S 7,174,102 S 6,629,637
S 7,174,102 $ 6,629,637
S 8,415,964 S 7,211,427

September 30, December 31,
2020 2019
LIABILITIES & NET ASSETS
Current Liabilities-
Accounts Payable S 2,172 S 16,868
Designated Funds 433,837 129,042
Payroll Clearing and Taxes 9,467 5,373
Total Current Liabilities S 445,476 S 151,283
Long-term Liabilities-
Powhatan Campus S 2,770,664 S 2,857,187
Midlothian Campus 750,000 410,090
Total Long-term Liabilities S 3,520,664 S 3,267,277
Total Liabilites S 3,966,140 S 3,418,560
Net Assets-
Net Assets S 3,792,867 S 3,582,851
Income (loss) from Net Activities 656,957 210,017
Total Net Assets S 4,449,824 S 3,792,867
TOTAL LIABILITES AND NET ASSETS $ 8,415,964 S 7,211,427




2020 Total
Budget
Income-
Weekly Contributions:
General S 3,948,000
S 3,948,000
Weekly Income S 75,923

Other Income
Fund Raising/designat $

Ministry
Investment & other
Other S
Total Income S
Expense-

Staff Salaries & Benefi $
Ministries & Missions
Facilities

Interest on Debt

Supplies & Other

Total Expense S

Net Income (Expense) S

Cash Flow:

Net Income S
Principal Payments or
Additional Debt

Capital Asset Additions
Change in Working Capital

Increase in Cash Balar $
Beginning Cash Balance

Ending Cash Balance

57,000
267,500
25,000
349,500

4,297,500

1,591,097
973,747
1,498,400
108,000

122,500

4,293,744

3,756

3,756
(138,000)

(134,244)

Passion Community Church
Statement of Net Activities (Income and Expense)

9 months ended September 30, 2020

9 months
9 Months Budget Actual Over (under)
86.3%
S 2,961,000 S 2,554,539 S (406,461)
S 2,961,000 S 2,554,539 S (406,461)
S 75,923 S 65,501 S (10,422)
S 42,749 S 54,605 S 11,856
200,625 75,136 (125,489)
18,750 20,490 1,740
S 262,124 S 150,231 S (111,893)
S 3,223,124 S 2,704,770 S (518,354)
(Over) under
S 1,193,322 S 1,150,308 S 43,014
738,277 505,690 232,588
1,115,813 230,768 885,045
81,000 77,238 3,762
91,873 83,809 8,064
S 3,220,285 S 2,047,813 S 1,172,472
S 2,839 S 656,957 S 654,118
$ 2,839 $ 656,957
(103,500) (496,613)
750,000
(544,465)
301,329
S (100,661) S 667,208
574,299
S 1,241,507



