
Passion Community Church Inc.
Balance Sheets - Statements of Financial Position

March  31, December 31, March 31, December 31,
2020 2019 2020 2019

ASSETS LIABILITIES & NET ASSETS

Current Assets- Current Liabilities-
   Bank Accounts

General Accounts 240,520$            282,404$                Accounts Payable 7,914$                16,868$             
Emergency fund 138,000$            138,000$               Designated Funds 113,065              129,042             

Missions account 43,044                24,853                   Payroll Clearing and Taxes 3,772                  5,373                  
Designated 113,065              129,042               

 
  Other Current Assets 355                     7,491                   

Total Current Liabilities 124,751$           151,283$            
Total Current Assets 534,984$            581,790$            

Long-term Liabilities-
  Powhatan Campus 2,822,999$        2,857,187$         

Fixed Assets-   Midlothian Campus 224,570              410,090              
  Land, Buildings & Equipment 6,629,637$        6,629,637$         
  Less, Accumulated Depreciation -                      -                       

Total Long-term Liabilities 3,047,569$        3,267,277$         
Total Fixed Assets 6,629,637$        6,629,637$         

Total Liabilites 3,172,320$        3,418,560$        

Net Assets-
   Net Assets 3,792,867$        3,582,851$        

  Income (loss) from Net Activities 199,434              210,017             
Total Net Assets 3,992,301$        3,792,867$        

TOTAL ASSETS 7,164,621$        7,211,427$         TOTAL LIABILITES AND NET ASSETS 7,164,621$        7,211,427$        



PCC
Statements of Net Activities (Inc. and Exp.)

3 months ended March 31, 2020
2020 Total 

Budget
3 Months 

Budget
3 months 

Actual Over (under)

Income-
Weekly Contributions: 87.0%
General 3,948,000$          987,000$        858,493$        (128,507)$        

3,948,000$          987,000$        858,493$        (128,507)$        
Weekly Income 75,923$                75,923$          66,038$          (9,885)$             

Other Income
Fund Raising/designated 57,000$                14,249$          157$                (14,092)$          
Ministry 267,500                66,873            78,270             11,397              
Investment & other 25,000                  6,250               20,081             13,831              
   Other 349,500$             87,372$          98,508$          11,136$            

Total Income 4,297,500$          1,074,372$    957,001$        (117,371)$        

Expense- (Over) under

Staff Salaries & Benefits 1,591,097$          397,774$        390,839$        6,934$              

Ministries & Missions 973,747                246,079          201,093          44,986              

Facilities 1,498,400            371,938          107,297          264,641            

Interest on Debt 108,000                27,000             30,974             (3,974)               

Supplies & Other 122,500                30,623            27,364             3,259                

Total Expense 4,293,744$          1,073,414$    757,567$        315,847$         

Net Income (Expense) 3,756$                  958$                199,434$        198,476$         

Cash Flow:
Net Income 3,756$                  958$                199,434$        
Principal Payments on Debt (138,000)              (34,500)           (219,708)         
Additional Debt -                   
Capital Asset Additions -                   
Change in Working Capital (19,396)           

Increase in Cash Balances (134,244)$            (33,542)$         (39,670)$         

Beginning Cash Balance 574,299          

Ending Cash Balance 534,629$        


