
Passion Community Church Inc.
Balance Sheets - Statements of Financial Position

June 30, December 31, June 30, December 31,
2019 2018 2019 2018

ASSETS LIABILITIES & NET ASSETS

Current Assets- Current Liabilities-
   Bank Accounts

General Accounts 104,998$               208,205$                    Accounts Payable 16,584$                  17,397$                 
Emergency fund 150,000                  150,000                      Designated Funds 152,728                  173,650                 

Missions account 23,707                     23,700                         Payroll Clearing and Taxes 7,131                        5,056                       
Designated 152,728                  173,650                   

  Other Current Assets 1,491                        2,849                         
Total Current Liabilities 176,442$               196,103$              

Total Current Assets 432,924$               558,404$                
Long-term Liabilities-
  Powhatan Campus 2,934,870$          3,001,034$          

Fixed Assets-   Midlothian Campus 414,403                  418,623                 
  Land, Buildings & Equipment 6,629,637$           6,629,637$           
  Less, Accumulated Depreciation -                              -                               

Total Long-term Liabilities 3,349,273$          3,419,657$          
Total Fixed Assets 6,629,637$           6,629,637$           

Total Liabilites 3,525,715$          3,615,760$          

Net Assets-
  Net Assets 3,572,281$          3,572,281$          
  Income (loss) from Net Activities (35,436)                   
Total Net Assets 3,536,846$          3,572,281$          

TOTAL ASSETS 7,062,561$           7,188,041$           TOTAL LIABILITES AND NET ASSETS 7,062,561$          7,188,041$          



Passion Community Church Inc.
Statements of Net Activities (Income and Expense)

 6 months ended June 30, 2019

2019 Total Budget
6 Months 

Budget
6 Months 

Actual Over (under)

INCOME:
Weekly Contributions: 97.0%
General 2,504,765$             1,252,382$      1,214,285$      (38,097)$              

2,504,765$             1,252,382$      1,214,285$      (38,097)$              
Weekly Income 48,169$                    48,169$             46,703$             (1,465)$                 

Other Income
Fund Raising/designated 78,100$                    36,350$             154,390$          118,040$            
Ministry 208,190                    104,095             163,499             59,404                  
Investment & other 16,600                       11,000                246                        (10,754)                 
   Other 302,890$                 151,445$          318,135$          166,690$            

Total Income 2,807,655$             1,403,827$      1,532,419$      128,592$            

EXPENSE: (Over) Under

Staff Salaries & Benefits 1,348,714$             674,357$          729,065$          (54,709)$              

Ministries & Missions 827,752                    413,877             521,671             (107,794)              

Facilities 287,100                    143,550             172,205             (28,655)                 

Interest on Debt 111,600                    55,800                62,055                (6,255)                    

Supplies & Other 97,225                       48,613                82,859                (34,246)                 

Total Expense 2,672,391$             1,336,197$      1,567,855$      (231,659)$           

Net Income (Expense) 135,264$                 67,631$             (35,436)$            (103,066)$           

CASH FLOW:
Net Income 135,264$                 67,631$             (35,436)$            
Principal Payments on Debt (134,400)                   (67,200)               (70,384)               
Additional Debt -                         
Capital Asset Additions -                         
Change in Working Capital (18,302)               

Increase in Cash Balances 864$                            431$                     (124,122)$         

Beginning Cash Balance 555,555             

Ending Cash Balance 431,433$           


