
Passion Community Church
Balance Sheets - Statements of Financial Position

March  31, December 31, March 31, December 31,

2019 2018 2019 2018

ASSETS LIABILITIES & NET ASSETS

Current Assets- Current Liabilities-

   Bank Accounts

General Accounts 191,433$               208,205$                    Accounts Payable 19,654$                  17,396$                 

Emergency fund 150,000$               150,000$                   Designated Funds 150,999                  173,650                 

Missions account 19,130                     23,700                         Payroll Clearing and Taxes 5,977                        5,056                       

Designated 150,999                  173,650                   

  Other Current Assets 1,633                        2,849                         

Total Current Liabilities 176,630$               196,103$              

Total Current Assets 513,195$               558,404$                

  Long-term Liabilities

  Powhatan Campus 2,967,803$          3,001,034$          

Fixed Assets-   Midlothian Campus 416,525                  418,623                 

  Land, Buildings & Equipment 6,629,637$           6,629,637$           

  Less, Accumulated Depreciation -                              -                               

Total Long-term Liabilities 3,384,328$          3,419,657$          

Total Fixed Assets 6,629,637$           6,629,637$           

Total Liabilites 3,560,958$          3,615,759$          

Net Assets-

   Net Assets 3,572,281$          3,298,221$          

  Income (loss) from Net Activities 9,593                        274,060                 

Total Net Assets 3,581,874$          3,572,281$          

TOTAL ASSETS 7,142,832$           7,188,041$           TOTAL LIABILITES AND NET ASSETS 7,142,832$          7,188,041$          



Passion Community Church
Statements of Net Activities (Income and Expense)

 3 months ended March 31, 2019

2019 Total Budget
3 Months 

Budget
3 months 

Actual Over (under)

Income:
Weekly Contributions: 91.5%
General 2,504,765$             626,191$          572,854$          (53,337)$              

2,504,765$             626,191$          572,854$          (53,337)$              
Weekly Income 48,169$                    48,169$             47,738$             (431)$                     

Other Income
Fund Raising/designated 78,100$                    19,525$             99,924$             80,399$               
Ministry 208,190                    52,048                79,248                27,200                  
Investment & other 16,600                       4,150                   85                           (4,065)                    
   Other 302,890$                 75,723$             179,257$          103,534$            

Total Income 2,807,655$             701,914$          752,111$          50,197$               

Expense: (Over) under

Staff Salaries & Benefits 1,348,714$             337,174$          346,398$          (9,224)$                 

Ministries & Missions 827,752                    207,694             249,537             (41,843)                 

Facilities 287,100                    71,781                69,353                2,428                     

Interest on Debt 111,600                    27,900                 31,216                (3,316)                    

Supplies & Other 97,225                       23,556                46,014                (22,458)                 

Total Expense 2,672,391$             668,105$          742,518$          (74,414)$              

Net Income (Expense) 135,264$                 33,810$             9,593$                (24,217)$              

Cash Flow:
Net Income 135,264$                 33,810$             9,593$                
Principal Payments on Debt (134,400)                   (33,600)               (35,328)               
Additional Debt -                         
Capital Asset Additions -                         
Change in Working Capital (18,258)               

Increase in Cash Balances 864$                            210$                     (43,993)$            

Beginning Cash Balance 555,555             

Ending Cash Balance 511,562$           


